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. HERP HWR WL HGMRQ Rl %6XVIOHW %X @M E
YXVIQHW ( QI DI HP HQWDQG $ FFRXQW) DODJ HP
' XIKDP  SX@QJ VRJ HWHULQIRUP DARQ WDWP D\
EXVIOHW

'H KRSH \RX ILQG WKH FRQWHQW XV
VHH DUWLFOHYV RQ SDUWLFXODU VXEMHFW DUHDV SOHDVH G
%XVLQHVV (QJDJHPHQW DQG $FFRXQW ODQDJHUV

7KDQN \RX

7KH % ($0 7HDP

4 XIEN/ LONV

6XVWDLQDELOLW\SHFUX4AMUFRH QW) H B WIXQGIS (YHQWYV

)IXQGLQJ *UBFWNVNQHVY 5HVRXUFHYV
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( FUUFWY SFFO / FU.

2QWH W) HEUXDUY 9%MCHW' XUKDP DUH KR
&RXQN' XUKDP EXVIGHWHY @\H \ RXWY \R \BINH DG
RSSRUNMQUIAV \WDWKH J UHHQ HFRQRP \ EUQIV

7 KH HYHQAY EHQ) KHG DWKH 5 DAM/RQ %X + RV
SP

$ ERXVWNH HYHQW

&RP H DQG P HHWRXUH SHW DQG [1QG RAVKRZ \R SURSHO RXUEXVIGHW IQR D J UHHQ
IXMUH 7 KH HYHQAZ LOSURYIGH EXVICHWHV Z W D IRXUSURQIHG @H Rl DWBFN IRU
EXVIGHWHV \R JUDVS \WH RSSRWMQW R * HW6 HW UHHQ® 1 HWEHIR $ JHQED
ICFAAQ)

e +RZ \RDFFHW VHYIEHV IURP \KH' XUKDP 9%9XAMOHW* URZ W 3 URIWDP P H\KDW
FDQKHS \R BHGXFH HQHU\ XVH Z W HCHUJ\ DXAW DQG JUDQW RQ HGHU
HILEHQAHTXISP HQW

e $GYIFH RQKRZ \R DFFHW IICDGQFH R IQYHVND J UHHQ \MFKQRBI\

e QRWP DIRQRQZ KHUH IR DFFHWW VXSSRWWRUJ UHHQ VN@ \R KHS \ RXUEXVIGHW
\BNH DGYDQEI H RN WH KXIH JURZ W Rl WH “J UHQ HFRQRP \ (VHRRU

e 2 SSRWYQUAV \R ILQG RXWP RUH DERXWELGAQ] |RUMQGHURSSRINQMAV 1Q \KH
HOYLLRQP HQEOMWYIEHV DQG JRRGY VHRRUILRP \WH & RXQW!' XWKDP 3 RXQG DQG
SDUGHY/

JLQG RXW PRUH DQG ERRN \RXU SODFH
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( SFFO (SPXU P N
U F "VU/N O TBUFN

7 KH & KDQFHIRUKDV DQQRXQFHG ... EI@RQILQIX(
ERRVQYHR HQAQ J UHHQ \WFKCR®J IHV DQG FOL

7KH* RYHUP HQAKDV VHVWRXVEDQV \R VSHQG R
QXM JUHHQ HQHU\ LQGXMMHY DHURVSDFH D
& KDQFHTRU- HBHP \ -+ XQMAVD\ V Z LODMDPWDURXQG ... ELTIRQ LQ DEGMRCDAQYHWE HOW
SHU\ HDURYHUWH QH WEHFDGH

3DWAR WH $ X\WMP Q6 \BWP HQASDANDJH IGFOIGHVD ... P IARQ* BHHQ , QGO
* URZ\W $FFHBIDRU * * $ IR 2VXSSRWQYHR HQW 1Q P DQXIDPMUQ) FDSDELONA
IRUH FEDQ HCHU\ VHRRY Z KHWH\KWH 8 . FDQ J DIQ \WH FEDUANARHQI WA

& DUERQ FDSWMUH XUDVDMRQ DQGWRIDIH &&86 K\ GRIHQ RIVKRMH ZIQG
HEPWIEW QHE RUN DQG QXFBDUDUH SDWR WH * ,* $ SOQ\KDWDIP \/ \R HQDE®! \WH
8. \RVINH DGYDQMUH R JURZ W RSSRUMQUEN \KURXJ K WH WDQMRQ\R GHV HIR

$FFREQ) R \KH $ XWP Q 6 \BAMP HOMKH IXQG Z LOMDBQI VIGH WH BQ) \MP
GHSE P HQWXSSRIWWWVHWRXWQ \WWH * RYHUP HQWY/ 3 RZ HUQ) 8 S %AMBIQ UHSRWY
Z KIEK KDV \WH Z IGH DIP \R GHOYHUWH FODQ HCHU\ WDQVMRQ DQG ERRWAI BHHQ
LQYHWE HOADFURW \WH FRXQM

6 SHDNQJ R \KH + RXVH R & RP P RQV & KDQFH@RU- HIHP \ + XQADIG 204 MIQ Y QRZ
\WH H.I KW O HAWP DQXIDPMUHUIQ\WWH Z RG UHFHQ® RYHWINGQ) ) IDQFH 7R EXG
RQWLY VXFFHW Z H DUH \BU HIZY 1XQAQ) R VXSSRWKH VHRRY Z KHH\KH 8 . IV RU
FRX@ EH Z RG BDAQ) 3



"

2 YHU... EA@RQZIQEH P DCH DYDIDE®! | RUMH DXWP RIYH VHRRUMR VXSSRWWKH
P DQXIDRAXUWCY DQG GHYHBSP HOAR | HIR HP MMRQ YHKIEBN DQG EDWAY
P DQXIDRAXUI DV Z HODV WHQI \WWHQQ] \WHUVXSSO FKDIQV

7KH 7 UHDVXY KDV FRQILP HG SOQV \R DP HQG WH 1 DURCDCS OQQQ) 3 RTA
) UDP HZ RUN VR 2HQUXUH \WH SOQQQ] Vi WP SURIMYHY \WH LRBXWR HBFWE YHKLE®!
FKDULQ) IQUDWIKPMUH LQFOEQ] (9 FKDUIQ) KXE\A

7 KH DHURVSDFH VHARUZ LOHFHYH ... P I@RQ\R VXSSRWWKH GHYHBSP HOAR
HCHU\  HIFHQADQG | HUR FDUERQ DILFUDIVWMFKQRE\

7 KH & KDQFH@RUDOR DQORXQFHG SOQV \R EUQJ 1RZ DUG B IMDMRQ\R SURVIGH \WH
&URZ Q( ABWM Z WY ERWIRZ LQ) DQG Z IGHULQYHWR HOABRZ HY Z KIFK Z I@KHS XQBFN

DIXOWWHU ° *: R Q¥ RIWRHZIQGWDEHG WKW E DV ZHObV
FUHDMQ] RSSRUNMQWAV | RUFDUERQ FDSWUH DQG WRIDJI H DQG K\ GRRIHQ

0 DDVQIST BE OWFTUPS B-N BOE
®S FFO BE WTWBIOBCW
CVIJOHT FBPXT VU P U |IP EIOH
JOEVIZ BLL

2 FEXSIHUGHP DQG IRUVXABICDE®! EXXTQIV IQWH 8 . KDV UVHQ DQG J BEDCDSSHIMM
IRUJ UHHQ EXITIQIV IV DOR LQFBDMQ) EXWBU IMDMYH XQRHUBIQW DQG IQFUHDVHG
FRVW DUH KRTGIQ) WH QXY EDFNIURP P DNQJ D WHDAP SDRWRQ QHVY HUR \BU HW

7 KHVH DUH WH NH_I03QIV R \WH J @EDOXMBICDEIDY UHSRWWRU SXEQKHG E\
\WH 5 R DOQAMMRQ R & KDWUHG 6 XIYH RY 5,86  $EMRXIK ERK RFFXSIHUDQG
IQYHWRUGHP DQG LV UMQJ 5,&6 Z DUHG \KDWAY AIDVHHQ) D OFNR)

P HDVXUHP HQW

$VIQWH DQG UHSRW FRQARKFIIRQ VHRRUSUR HWIRQD® Z HIH DVNHG\R
JLYH LQUI KW DURXQG HP ERGHG FDUERQ DWHWP HOADFLRW SUIRWFW 7 KH
UHVXOV\VKRZ WDWDIRXQG R UMVSRQGHOW JBED® UHSRWWKH. P DNH QR VXFK
P HDVXUHP HQW
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'

( YHQL FDUERQ LY EHQ] DWHWHG \WWHUH LV @B HYIGHQRH R VXJ J HWWDWWY KDYIQJ
DQ [P SDRANRQWH FKRIFH R P DWUDQY DQG FRP SRHQW 7R DFKIHYHWMUHW 5 ,&6
HP SKDMVHG P HDVXUHP HONP XWNEHFRP H FRP P RQ SUDRWI¥H

$VZHODV KUK IQWDAFRW EHQJ WH P RWYAJ QLIFDQAKIQEIDQRH R LOYHF HONQ
JUHHQ EXIGIQIV \WH UHSRWKLI KO KW \WDWFOUN 1Q) QHZ 8. HQHWU\ SHURW DQFH
FHMEDWY ( 3& VBQEDGV IRUFRP P HIADAHDCHWIMA [V HWHQIDOR ERRWV

LOYHWE HOAQR HQHU\ HILFHQR P HDVXUHV DQG FUHDWM J UHHQHUEXI@IQIV

710D 3 DIAPW3 UMGHIN BPWDVE ,&6 \VDIG 27 KH EXIGHQYIURGP HONFRQUEX\WMY

R \WH Z ROV FDUEERQ HP MRQY : H FDQCRWIBFNBI J REDCHP MRQV Z MWRXW
VXEVBQID® WHGXAQ) HP ERAHG DQG RSHIDIRQDAHP MRQV IIRP EXL@IQTV DQG
IQUDAWKPNUH YHFDXVH R WY 5,86 FRQIDXHV \R GHYHBS IW J UHHQ WBQEDLEY IRU
\WH VHRRU VXFK DV \WH UHFHQ® GHYHBSHG: KR!/ IH & DUERQ $ WHWP HQW

© /&S R IXIGH \WH IO 1Q D QUHRIRQ WDVW/XSSRW J UHDWIUVX\ARICDELD DQG
GHDUEERQVDURQ?

- KDWZ H FDQP HDVXWH ZH FDQ\KHQP DQDIH VKH FRQFOIGHG

&OLFN KHUH WR ILQG RXW PRUH




























